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The various factors in security market always abstract wide and 
intensive attention, not to mention the principal part, the listed 
companies. 
However, a methodology for the underperforming companies which are 
confronting the risk of delisting to avoid being delisted hasn’t been 
comprehensively provided yet. Therefore, this dissertation uses the case 
of Xiamen Overseas Chinese Electronic Company (hereafter abbreviated as 
XOCECO) to systematically summarize various measures to manage these 
risks. 
The dissertation consists of three parts: the first part is 
introduction, which presents the reason for the research, the structure, 
creative work and deficiency of the dissertation. The second part contains 
the summarization of relative theories, laws and regulations. At the 
beginning of the third part, the operation history of XOCECO is narrated, 
mainly from the financial angle; which brings to the core of this 
dissertation: the three countermeasures against the risk of unlisted. 
The most important creative work in this dissertation is 
systematically assembling and analyzing the countermeasures against the 
risk of unlisted. Furthermore, unscrambling the whole financial history 
of XOCECO as an outside observer is also a special treatise. The main 
deficiency of this dissertation is the imprecise and incomprehensive 
financial and operation analysis caused by limited data. 
 
















1.1  选题的背景和意义 














的上市公司，特别是 ST 公司提供一些指导和帮助。 




                                                        































































































财务报表分析产生于 20 世纪初，至今己有 100 多年的历史，经过这么多年
的发展，其相关的理论已经比较完善。 
自 1897 年格林纳(Greene)的《公司财务》出版至今，西方财务管理理论经历
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